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• It is a road map that until 2050 fully complies with the 

directions of the respective road map of the European Union 

• In this Energy Planning, Renewable Energies Sources are 

taken into account  then are assumed as “National Fuel” 

• For some years now, Greece has created a framework for 

the development of Renewable Energy Sources, which is 

based on European legislation and practices, on Feed in 

Tariffs and improved and accelerated licensing procedures. 

• Building on this framework has been managed only in the 

last two years, from 2010 and onwards, to exceed 2500 

MWs of installed Renewable capacity, exhibiting an increase 

of 40% and in some special categories of RES, such as  

doubling the installed capacity of PV plants  compared to 

the previous year. 

Greece: Long term energy planning 
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• The Greece is a country with high potential solar radiation 

that reaches a far 1800w/m2. 

• Photovoltaic: One of the most promising sectors of the Greek 

economy. 

• After the cuts to incentives in markets such as Italian, 

German and Spanish, the Hellenic market attracts more 

investors' attention. 

• In 2011 the Association of Greek photovoltaic, HELAPCO, 

estimates that have been installed 350MWp, bringing the 

total PV installation in the country to 600 MW; in 2009 were 

installed only 55 MWp. 

• Remarkable boom due to the excellent solar 

radiation, associated with very generous incentives, an 

average of 400 € per MWh. 

Photovoltaic in Greece: prospects for development 
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Photovoltaic in Greece: Feed in tariff 
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The Greek government, thanks to the crisis afflicting the country, however, 

following a trend in Europe and worldwide, from February 1st, 2012 has 

reduced the tariffs for photovoltaic. 

 

• For systems up to 100KW and for systems installed on islands not 

connected to the main grid: 

 

• Reduction of 12.5% compared to 2009 rates, every 6 months up to 

August 2014 

• It starts from 328.60 Euro/MWh from this month until 228.60 

Euro/MWh as at August, 2014 

• For systems with power above 100KW start from 292.80 Euro/MWh to be 

reduced to 203 Euro/MWh within August 2014. 

 

• For photovoltaic roofs up to 10 KW, reduction of 5% every 6 months. 

Currently 495.0 Euro/MWh,  reduced to 345.68 Euro/MWh within August 

2014. 



Photovoltaic in Greece: The new HELIOS project 
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Officially announced the launch of the HELIOS project 
 
Greece, suffocated by debt, will aim to respond with a substantial plan for 

photovoltaic, capable of attracting tens of billions of investment from abroad. 

 

The concept is simple: to produce clean energy and sell it to other countries for 

a total investment could reach 20 billion euros. 

 

The project strives to achieve a total of 10 GW of photovoltaic. 

 

Among the countries concerned and already involved, there is of course 

Germany. The project will be managed by public HELIOS SA that is already 

working with the European Commission and the German Government. 

 

To build solar power plants will be identified areas of publicly owned land, so as 

to ensure a simple authorization process. 

 

The problem not be underestimated is the adjustment of the electricity networks 

of transportation. Is needed to increase the interconnection capacity between 

Greece and the European countries for at least 2500 MW. 
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• TerniEnergia, a company active in the renewable energy sector and listed 

on Star Segment of Borsa Italiana completed in the first quarter 2012, the 

construction of n. 6 new industrial sized photovoltaic plants with a total 

installed capacity of 23.5 MWp 

 

• The plants located in Greece and in the regions: Umbria, Lazio, Calabria 

e Sicilia, were performed on behalf of third parties and without panel 

supply. 

 

• Therefore, the total number of PV plants built by TerniEnergia from the 

beginning of its activity as at March 31st, 2011 increased to 253 with a 

total capacity of 216.4 MWp (10.4 MWp of which performed in “full 

equity” and 62.1MWp built in joint venture for Power Generation activity). 

With reference to 10.4 MWp they were in “full equity”, 3 MWp were sold to 

third companies while the remaining 7.4 MWp remain fully available to the 

company. It is pointed out the increase in average power plant installed 

(3.83 MWp in the first quarter of 2012 compared to 1.75 MWp in 2011). 



Photovoltaic in Greece: New TerniEnergia’s strategy 
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“During 2011 our Group has managed once again to achieve goods results 

in accordance with stated goals, even despite having faced a long period of 

regulatory uncertainty, a penalizing reformulation of the incentive system 

belonging to the photovoltaic sector and operating in a difficult economic 

framework. In this context, TerniEnegia has shown, at every level of 

organization, a significant adaptability and a strong rapid reaction. 

 

The Group has started in record time the internationalization activities, 

enhancing technical skills and know-how acquired during these years 

operating on the medium-large size photovoltaic of the Italian market. 

 

TerniEnergia is also developing projects is Greece, in Bulgaria,  Dubai and 

South Africa. 
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• February 22nd, 2012 - As part of its development and 

internationalization strategy, TerniEnergia established in 

Athens the Company TerniEnergia Hellas M.e.p.e. 

which has as its goal the development, construction and 

operation of industrial-size photovoltaic plants in Greece. 

The Company started its activity with the management of 

working sites for the construction of 2 “turn-key” 

photovoltaic plants without panels supply on behalf of 

two special purpose vehicle (SPV) both 100 % owned by 

a major European utility, each plants of a power of 

approximately 5 MWp. 
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• Made two plants in the Peloponnese peninsula each of 5 MWp, in 

the localities and KOURTESI an AGRILIA BAKA 

 

KOURTESI:  

• Site opened late November 2011 

• Completing the work early in February 2012 

• Connecting to the network May 3, 2012 

 

AGRILIA BAKA:  

• Site opened late January 2012 

• Completing the work end of March 

• Net connectivity expected by May 20, 2012 

 

• Awarded by tender a plant of 6 MWp in Tessolonice area. Start of 

construction: May 2012 

 

• Many other initiatives are underway with local developers 
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